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The success of a nation is normally measured not only in terms of its godly faith but also in its 
effort to live life well. Today’s world requires the modern and progressive Muslims to be competent 
in ‘tauhid’ and ‘syariah’ as well as muamalat knowledge in order to be successful in life hereafter. 
Allah says:

“But seek, with the (wealth) which Allah has bestowed on thee, the Home of the Hereafter, nor 
forget thy portion in this world: but do thou good, as Allah has been good to thee, and seek not 
(occasions for) mischief in the land: for Allah loves not those who do mischief.» (Al-Qasas:77). 

The area of Muamalat (Islamic business transactions) administration is one of the subjects that 
has been studied in the Islamic world since the era of the Prophet Muhammad SAW. It provides 
Muslims with guidance in human relationships as well as organized the structure of Human 
Resource Management.

It is hoped that the Faculty of Economics and Muamalat, Universiti Sains Islam Malaysia (USIM) 
will be another channel to produce graduates who are knowledgeable, skilful and professional 
in the field of Muamalat administration. Besides, it is also the aspiration of the University that the 
Faculty will uphold the principles of Islam by creating more opportunities for experts, intellects and 
scholars to research and investigate and eventually expand the knowledge of Islamic economy 
and Muamalat.
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Iqmal Hisham
Graduate of Bachelor in Accounting 
with Honors

“The integration of Naqli and Aqli 
knowledge at USIM makes me 
more knowledgeable and gives me 
more insights into the concept of 
syariah-compliant in finance and 
economy. This would help me to 
further advance the understanding 
and application of Islamic financeand 
economy not only in Malaysia but to 
the world as a whole.”

Noor Baiti Abdul Rahim  
Executives at Bank Negara Malaysia

“I graduated in Bachelor of Accounting 
from Universiti Sains Islam Malaysia 
in Dec 2013. USIM has a lot of very 
dedicated lecturers that are spiritually 
and mentally able to ensure that the 
students will be on par with the other 
university students. I remembered, 
there was one time, we were trying to 
get the accreditation of the accounting 
degree certificate. The lecturers 
engaged with the students quite 
frequently to improve the teaching 
method so that we will be graduating 
with MIA accreditation. 

In class, it was definitely not just a one 
way interaction between the lecturer 
and the students. We had so many 
group activities, presentation and 
assignments that we had the change to 
stand in front of the class. With all the 
different methods of teaching, we were 
presumed to build more confidence and 
social skills in enduring the challenges 
after we graduated.”
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Faculty of Economics and Muamalat

WHY STUDY AT
The Integration 
of Naqli and 
Aqli Knowledge
Faculty of Economics 
and Muamalat (FEM) was 
established in 2001 and is 
considered a pioneer and 
leading faculty in this field. 
Its main aim is to offer broad-
based degree programs, at 
both the undergraduate and 
postgraduate levels, that 
integrate Islamic foundations 
with contemporary knowledge 
and practices. The objective 
is to produce graduates that 
are not only knowledgeable 
and competent in the field of 
Muamalat but who are also 
creative and trustworthy in 
discharging their duties as 
Muslim professionals.

Innovative Teaching
and Learning
FEM focuses on courses 
and curricular activities that 
are relevant to the industry’s 
requirement. We also 
encourage mature students 
(local and international) to join 
our postgraduate programs, 
because we believe 
interaction with others would 
help mould our graduates 
to be more open-minded, 
knowledgeable and more 
sensitive of other culture and 
practices. Distance learning 
facilities are also available.

FEM is dedicated to 
educating the next generation 
of leaders in Muamalat and 
Islamic Economics. We utilize
a student-centred learning 
approach with continuous 
updates on the quality and 
relevancy of our curriculum. 

The faculty is committed to 
producing promising and 
excellent students with 
Islamic principles reflecting 
from the integration of naqli 
and aqli knowledge as stated 
in the university’s philosophy.

Novel research area
Dynamic changes in the 
global and regional economy 
have taken place that has 
impacted the society in a 
massive way. Such changes 
are seen as the driver for 
faculty members to be 
innovative in teaching and 
learning activities as well 
as provide direction for 
researchable areas. Novel 
and invaluable research 
outcome are always 
emphasized by academics in 
fulfilling the national agenda 
of transforming Malaysia into 
the region’s Islamic Finance 
Hub.

 FACULTY OF ECONOMICS AND MUAMALAT
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Our high programme standards ensure graduates are respected by both local and 
international employers. The employment record of our graduates is one of 
the best in the country (within its sector) with graduate employability of 75 
percent, which reflects that the attributes and skills they possess match those 
required by industry. In addition, they also have the potential of obtaining 
and building a fulfilling career through continuous development of skills and 
knowledge that can be acquired throughout their caree

All undergraduates have to undergo this programme. FEM offers an 
opportunity for them to work with a company as part of the final year study program. It gives 

the students opportunities to gain hands-on experience and integrate theoretical knowledge and its 
application in industry as well as acquire additional knowledge and skills as well as develop 

a healthy mindset to add value to their learning curve.

They are highly 
demanded in the market 

as not only they knowledge 
reflect our uniquely tailored 

syllabus, they can also 
portray proficiency in both 

English and Arabic.

GREAT CAREER PROSPECT 

MANY OF GRADUATES FROM FEM PROCEED STRAIGHT INTO WIDE-
RANGING CAREER PROSPECT IN VARIOUS POSITIONS OF 
ORGANISATIONS SUCH AS :

Banking Institutions, Financial 
Institutions,Takaful and Insurance 
Institutions,Broker and Securities 
Companies, Fund Management and Unit 
Trusts Institutions, Other Private 
Organisations, Islamic Economics 
Institution i.e. Tabung Haji, Yayasan 
Pembangunan Ekonomi Islam Malaysia 
(YAPEIM), Pusat Pungutan Zakat (PPZ), 
Small Medium Enterprises (SMEs) and 
Entrepreneurs setting up their own 
businesses  Public Accounting Firms, 
Industrial training
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Faculty of Economics and Muamalat

DEGREES AT A GLANCE
UNDERGRADUATE

Bachelor of Muamalat 
Administration with Honours
Credit hours: 138  
Program lengths: 4 years duration

Bachelor of Marketing 
(Financial Services) with Honours
Credit hours: 138 credit hours 
Program length: 4 years duration
*Program Compulsory Courses

Bachelor of Islamic Banking and 
Finance with Honours
Credit hours: 138 credit hours  
Program length: 4 years duration
*Program Compulsory Courses

Bachelor of Accountancy 
with Honours 
Credit hours: 145 
Program length: 4 years duration

Bachelor of Corporate Administration and 
Relations with Honours 
Credit hours: 138 credit hours  
Program length: 4 years duration
*Program Compulsory Courses
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FOR GCE ’A’ LEVEL / STPM/ STAM 
HOLDERS OR EQUIVALENT

FOR MATRICULATION/ DIPLOMA 
HOLDER OR EQUIVALENTS

A pass at the SPM/ GCE ‘O’ Level or 
equivalent with at least :

•	STPM / STAM / GCE ‘A’ Level or equivalent 
and recognized by USIM Senate; and At 
least CGPA 2.00 or equivalent; or Jayyid 
and above or equivalent; and

•	Credit in English Language subject at least 
at ’O’ Level degree; AND

•	Fluent in English Language equivalent to 
MUET Band 2 and above; or IELTS Band 
4.0 and above or obtained 510 score 
(PBT)/180 score (CBT)/64 score (IBT) and 
above in TOEFL or any equivalent tests 
proficiency recognized by USIM Senate; and

•	A credit in Arabic Communication and 
Language / Higher Arabic Language or 
equivalents; and

•	Credit in ONE (1) subject relating to Islamic 
Studies; and

•	Credit in at least ONE (1) subject relating to 
the program applied (based on the special 
requirement of the program applied); and

•	Financial statement / scholarship statement 
to USIM.

A pass at the SPM/ GCE ‘O’ Level or 
equivalent with at least :

•	Matriculation / Diploma Certificate or 
equivalent and recognized by USIM Senate; 
and

•	At least 2.50 CGPA and above for Diploma 
graduate; or

•	At least 2.00 CGPA and above for 
Matriculation graduate; and

•	Credit in English Language subject at least 
at ’O’ Level degree; AND

•	Fluent in English Language equivalent to 
MUET Band 2 and above; or IELTS Band 
4.0 and above or obtained 510 score 
(PBT)/180 score (CBT)/64 score (IBT) and 
above in TOEFL or any equivalent tests 
proficiency recognized by USIM Senate; and

•	A credit in Arabic Communication and 
Language / Higher Arabic Language or 
equivalents; and

•	Credit in ONE (1) subject related to Islamic 
Studies; and

•	Credit in at least ONE (1) subject related to 
the program applied (based on the special 
requirement of the program applied); and 
Financial statement / scholarship statement 
to USIM.

ADMISSION REQUIREMENTS FOR THE UNDERGRADUATE STUDIES

Notes:
STPM
STAM
PNGK
USIM
TOEFL
IELTS
MUET

Malaysian Higher School Certificate
Malaysian Higher Religious Certificate
Cumulative Grade Point Average
Universiti Sains Islam Malaysia
Test of English as A Foreign Language 
International English Language Testing System
Malaysian University English Test

Visit http://bpa.usim.edu.my for faculty requirements for undergraduate degree programmes
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Faculty of Economics and Muamalat

GRADUATE SCHOOL 
OF MUAMALAT PROGRAMMES 

GRADUATE SCHOOL OF 
MUAMALAT (GS-MUAMALAT)
Paradigm Shift for Ethical Transformation

Formally established in 2010, the Graduate School 
of Muamalat (GS-Muamalat) is positioned under the 
umbrella of Faculty of Economics and Muamalat 
(FEM). GS-Muamalat is innovative, engaged and has 
a deep international and Islamic orientation with aims 
to create ethical global leaders who uphold all human 
values based on Shariah (Islamic Law).  

The academia of Graduate School of Muamalat, are 
not only exceptional educators but active researchers 
involved in leading investigations within business 
and government. We are recognised as a leader in 
a number of key global industry initiatives crucial 
to the future of Islamic business education. GS-
Muamalat acknowledges the strategic importance of 
partnerships with high quality domestic, regional and 
overseas institutions and organisations and thereby 
consolidating the internationalisation of our curricula, 
students and staff. 

The School offers PhD and master programs in the 
areas of Economics, Management, Accounting, 
Islamic Finance, Islamic Banking, Takaful and 
Shariah Audit. The full range of program offerings 
integrate contemporary knowledge and practices 
with Islamic foundations, and are conducted by 
prominent faculty members and complemented by 
invited practitioners. Each carefully designed to 
cater for the career aspirations and backgrounds of 
the graduate student.

VISION 	
To be the leading regional graduate Islamic business 
school by year 2020

-

-

-

-

-

-

-

ADMISSION REQUIREMENTS FOR 
THE GRADUATE STUDIES
Master Degree

•	 Suitable Bachelor’s degree with Honors and 
CGPA greater or equal to 2.75 from USIM; or

•	 Suitable Bachelor’s degree with Honors CGPA 
greater or equal to 2.75 from another institution 
of higher learning recognized by the Senate; or

•	 Other qualifications equivalent to a Bachelor 
degree and relevant professional experience 
recognized by the  Senate.

Doctorate/Doctor of Philosophy 
Degree

•	 Suitable Master’s Degree with a minimum 
CGPA of 3.00 or equivalent from the University; 
or	

•	 Suitable Master’s Degree with a minimum 
CGPA of 3.33/4.00 or equivalent from another 
institutions of higher learning recognized by the 
Senat;

•	 Other qualifications equivalent to a Master 
degree and relevant professional experience 
that is recognised by the  Senate; or

•	 Master degree candidates that are 
recommended by the Graduates Studies 
Committee to convert their study to Doctoral 
programme with the Senate’s approval.

PhD in Economics and Muamalat 
Administration 

Master of Economics and Muamalat 
Administration 

Master of Muamalat Administration 

Master of Muamalat Administration 
(Halal Product) 

Master of Islamic Finance 

Master of Islamic Banking

Master of Accounting and Syariah Audit

MISSION	
To be the front runner in teaching, learning 
and research in Muamalat (Islamic business 
transaction) through the integration of Naqli and 
Aqli knowledge in the region for the enrichment of 
the society
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FEM is completed with various facilities 
designed for research and teaching. 
Besides access to the university facilities 
such as libraries, the main facilities of 
the faculty are the conference rooms, 
computer labs, lecture Hall and mini 
studio room.

We are continually investing in our 
grounds, buildings and facilities to 
ensure that you have only the best 
surroundings in which to live and study.

We are proud of our 254 hectares 
university campus, which is strategically 
situated at Bandar Baru, Nilai, Negeri 
Sembilan approximately 20 minutes by 
car from the Kuala Lumpur international 
airport and 40 minutes’ drive to 
downtown Kuala Lumpur.

The USIM Chancellery building is one of 
the iconic landmarks of the University. 
This building is inspired by Islamic 
architectures, with onions-shaped dome 
as its most highlighted features. From 
the bird’s eye view, the building which 
consists of three building complexes 
forms the letter ‘U’ and facing towards 
the sacred house of the Kaaba in Mecca.

YOUR STUDY 
EXPERIENCE

Global Open Access Learning 
System
At USIM, you will benefit from access to 
the GOALS (Global Open Access Learning 
System), which is a comprehensive and 
flexible e-learning platform that is designed 
to provide students and lecturers with a 
single dashboard that integrate information, 
administration, teaching & learning, 
communication and support services.
GOALS provide a seamless growth path 
from the basic function of delivering online 
courses, to the creation and administration 
of online communities right up to the 
management of teaching and learning for 
the entire online campuses.

Soft Skills
As a USIM student, you will be part of the 
university vision to produce graduates who 
possess noble values. Besides university 
and program courses, there are diversity 
curriculum courses which are focused 
on developing major soft skills, namely 
Communication, Critical Thinking and 
Problem Solving, Teamwork, Learning and 
Information Management, Entrepreneurial 
Skills, Professional Ethics and Moral and 
Leadership Skills. These courses provide 
spaces for acquiring knowledge and skills 
through experiential and practical learning. 
There are three core programs, namely 
VOLUNTEERISM, CULTURE and SPORTS
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Faculty of Economics and Muamalat

APPLICATION AND ADMISSION
We are looking for students who possess positive attitudes, active, who have the ability and 
motivation to benefit from our courses and who will make a valued contribution to the faculty and 
the university.  We welcome applications from all over the world and it is our aim to make the 
process as seamless as possible.

For full details on the programs we offer and detailed entrance requirements, visit 
http://fem.usim.edu.my

For Malaysian candidates, applications for full-time undergraduate study are made via 
http://upu.mohe.gov.my

For international candidates, the full details of entrance requirements, application processes and 
fees for undergraduate programs are available at :
http://bpa.usim.edu.my/en/studies-info/international-student

For full details on the graduate programs, including admission processes and fee structures, visit 
http://cgs.usim.edu.my/en
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Visiting us
If you wish to make an informal visit to USIM prior to applying here, 
you are welcome to do so. Please contact us in advance if you wish 
to visit the department and we will do our best to assist

Contact us
Faculty Of Economics And Muamalat 
Universiti Sains Islam Malaysia
Bandar Baru Nilai, Nilai
71800, Negeri Sembilan
Tel     : +606-798 6304 / 6305 / 6306
Fax    : +606-798 6302 / 6308

For international student enquiries, please contact:
USIM ‘Alamiyyah (International Centre), 
Universiti Sains Islam Malaysia
Bandar Baru Nilai, 71800, Nilai, 
Negeri Sembilan, MALAYSIA
Tel     : +606-797-8630 / 8652, 
Fax    : +606-797-8650
Email : alamiyyah@usim.edu.my

You can also follow us through our social media channels, 
all of which can be accessed via 
http://www.usim.edu.my/en 
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